
RESOLUTION 12.6.07.1

WHEREAS, in June 2007 the Board of Trustees declared a state of financial exigency at Antioch College (Resolution 6.9.07:29) and approved the suspension of operations at Antioch College as of July 1, 2008 (Resolution 6.9.07:18), and

WHEREAS, in August 2007 the Board of Trustees agreed to work with the Antioch College Alumni Association Board of Directors (“Alumni Board”) to allow the Alumni Board the opportunity to demonstrate the financial and academic feasibility of a plan for the continued operation of the College, consistent with required benchmarks of progress, and

WHEREAS, the Alumni Board has confirmed the state of financial exigency at the College, and

WHEREAS, the Alumni Board has presented to the Board of Trustees its plan and proposed Agreements in Principle for the continued limited operation of Antioch College, and

WHEREAS, the Board of Trustees approved the Agreements in Principle (Resolution 11.2.07.1) and directed the Chancellor to, among other things, continue limited operations at Antioch College consistent with the current authority from the Ohio Board of Regents (OBR) to grant credits and degrees and to prepare and submit to the OBR and to the Higher Learning Commission of the North Central Association of Colleges and Schools (NCA) a plan (the OBR Plan) for continued operations at Antioch College beyond December 31, 2008, and

WHEREAS, it now appears that the alumni financial support necessary to meet the Alumni Board’s financial commitments under the Agreements in Principle will not be forthcoming because of concerns by major donors of a lack of sufficient autonomy and authority on the part of the proposed advisory board and interim board of the College, and

WHEREAS, a proposal has been made by certain major donors to capitalize a new non-profit, tax exempt corporation to operate the college with its own autonomous board of trustees,

NOW THEREFORE BE IT RESOLVED, that the Board of Trustees hereby directs the Chancellor:

1.
to immediately convene a work group of administrators and others with the expertise and experience necessary to explore the feasibility of transferring the College to an independent non-profit, tax exempt corporation with an independent board of trustees and to identify the issues attendant to such an endeavor, and

2.
to make a report to the University Board of Trustees by January 15, 2008 regarding the feasibility of such a transfer of the College and to make recommendations to the Board of Trustees concerning the major issues affecting the University’s interests in such a transaction, and

3.
to then immediately negotiate with authorized representatives of the proposed new non-profit  corporation the essential terms and conditions of a letter of intent to be presented to the Board of Trustees for its consideration and approval as soon as possible but no later than its regularly scheduled meeting set for February 21-23, 2008, and 

4.
to take such actions as may be necessary to wind down the University’s operations of the College by June 30, 2008 with the assistance of legal counsel and with advice and counsel of the Interim President and Chief Academic Officer  of Antioch College, and

5.
to study and report back to the Board of Trustees at its regular meeting in February, 2008 whether, absent an agreement with major donors on the basis outlined above, it is feasible to continue the University’s planning for the reopening of the College as directed in Resolution 6.09.07.18.


RESOLVED FINALLY that nothing contained in the foregoing resolutions shall in any way alter or change Resolution 6.9.07:29 declaring financial exigency at Antioch College. 


